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Features of the Trading, Hour by Hour

10 TO 11.

Xitf)Uldatlnn vih In thn ntnrt
rnnrknt tlllw tnnrnlm-- lilt) Iti fho
main offerings were nunc readily
absoihcd than was the case on plu-

vious trading days of the Inst week,

Jnd In only a few Instances, notably
in the railroad group, did declines
reach important proportions.

r The market's comparative flrmniss
'"was additionally oncournglni, in

view of the fact that news -

4 if.velopments wcro almost uniformly
unfavorable. For Instance, raw
sugar prices went down to a new
low mark for the year; iriMe ill
prices suffered a further rrduclion;
frasollnu prices were rcluc'-d-Locw'-

Inc., passed Its dlv.dcnd.
the Central Teresa Sugar Compuiy
was forced to suspend dividend
payments; It was announced that
on account of bad business ou- -

Ultlons Cluett-Pcnbod- y & Co Imd
decided to operate on a three-tiny- -

basis nnd, In addition, there
wcro persistent reports of hcvov.ii
Important landing dividend reduc-

tions.
The opening was generally lower.

with greatest weakness lielnn
'"shown by the (treat Northern and

the Northern Pacific. The former
wont down 3 polntH to a new low
mark for the pant twenty years nnd
Northern Pacific suffered a decline
of nearly tlw same extent. Weak

ness of these two issues had an un- -

iiavoraoio seniimeniai luiiuoiice on
fxjthe rest of the railroad irroup, anil

jNow York Central and other stan-
dard Issues fell a point or mora.

ilADlrectors of the 1 1 111 roads meet for
'dividend purposes within tho next

"fortnight, and well jiostcd broker
u...wlll not Ikj surprised if disburse- -

mm? jnenta nro reduced from a 7 to a &

jtk,''!cpcr cent, annual basil..
The drop in mo price or raw sugar

TOP

was nccompamcu ny a uecimo in
Amcricnn Sugar to a new low mar!:
for the hist twenty years or more.
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K Ask for 1S.W.-11- 7.

alio furnlth
candie

n the New
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Other sugar fell from frac-
tions to than a point. Oil
stocks were
by the reduction In crudo'oll nnd
gasoline prices.

Money renewed at 0 per rent. For-
eign exchange rales wcie steady.

11 TO 12.

market had a very two-side- d ap-
pearance In tho second hour. There
wn a sharp In activity.
Halls continued to lie generally
heavy, but the oils gave evidence
thnt the short Interest In this group

Is of too bulky
Sugar shares continued heavy, and
were pressed for sale every
they developed a rallying tendency.

motor slocks j Mexican the
conspicuously performer. mln-bak-

to u nKiiu be- -
prtscnt movement. Tire shares were
Irregular, t'nlted fluc-

tuated a point of of
yesterday, Crucible was heavy
because of that dividend '

....it i... -- ...i ii.. i i.
W ill 1U lUUIHlll I ClIIILUU nun it i

12 TO 1.

The market's firmness
In face of so much unfavorable
news caused f much nervousness
on the part of the large in-

terest that a covering movement
got under during the noon

resulted In rallies of
to more two olntB
the entile list.

upwniil movement was led the
oils. Hears evidently expected

cuts In the price of the
produrt this morn. tig
would lead to further liquidation b
worried holders of this of
shares, but no further

ami 'when shorts
to cover their contracts

they discovered that was a
marked scnrcllj of stocks. Cosden

up for n net of 3 iolnts,
nnd Mexican 1 loyal

vnrjoiui: turvm

BANKING FINANCIAL.

Opportunity to Buy

New York State Bonds
Lowest Prices Years

Exempt from York Income Tax
free from Federal income Taxes.

Legal investment for Savings Hanks and
Trusteed In New York, the New England

States and other States.

offer New York State Gold 5

Bonds, due 1941 to 1969, inclusive,

At prices yield about

4.70
CompUtc circular will be sent upon request.

The National City Company
National City Honk Now York

Uptown Offleu: 5th & 43rd St.

InvESTon

nfcWaftlmCWalM
SpacklArtkiMa

Wyoming

Syndicate

r(l

tale newstnnds.
obligation

trpur Hoard lloom sent
unuest.
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you rejwrti

York Curb
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more
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still proportions.
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within
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tin- -

way
which from
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liquidation
developed,
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Petroleum,

serially

Building,

"INVESTOR &
issued weekly will give you
the latest news on the stocks
in New York Curb Market.

It gives review of general condi-
tions nnd market trend articles,
news nnd charts on specific stocks

quotations and record of high
mid low prices.

It will nho explain how to open
nn account, commission charges,
deposit requirements, etc.

for a copy

I1KO AD ST. SO OROAD ST. TrL Broad 71SO

MADISON SQ. 225 FlrnlAV.Trl.StiJ.ilf.lS77
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Direct Private Wires

New York Chicago fionlon Philadelphia
Pittsburgh Detroit Baltimore Cleveland

Jones & Baker
Members New York Curb Market
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THE EVENING WORLD, TUESDAY, 'JUNE 1921.
I Dutoh and others ealncd 2 points

or more.
Steels, food stocks, equipments and

motors showed excellent rallying
power. Hturicbnkcr was the most
uctlvo stock trrided In and buying
orders In It were placed by houses
who nro supposed to for

Inside Interests. Call money
was reduced to 5 per cent, and
went hogging at that comparatively
low Dsn re.

1 2.

The rallies progressed further duung
the fourth and Cosden under
urgent buying extended its to
a lull 5 points compared with the
close of yesterday. Most of tho
steel stocks rallied above the clos-
ing Ilguie-- of last night, nnd the
rails .Including the llllt stocks,

pinrtleally nil their early
losses. Thi! market rot- - the rails
was helped li the declaration of the
regular rate of dividends by
Chicago and Northwestern

2 TO 3.

The rally In the market which set In
during the noon hotir'contlnued up
until the last fifteen minutes of
trading, when price movements be-

came highly erratic, many stocks
developing a sharp downward ten-

dency, while others, particularly the
better rlass of steel shares, steadily
maintained a firm tone.

On Uto other hand the Petroleum was most
firm. .Stude- - ratio Within live

ran up a now high for the Uej) of tK. broke

Steel
the close

hut
fears the

short

hour
one

than

the crude
announced

class

en-
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there

gain

AND

An

At in 20

New Stale
anil all

We

to

Ave.

the

Ask

inin

VJ

14,

act

TO

hour
gain

the

low 130, for a net loss of 3 points
for the da). Halls became highly
irregular, while sugar and equip-
ment stocks again turned heavy
Motors eonllnued to show a i1IhhsI-lio- n

to dlsrigard weakness in other
paits of the list. The erratic price
tendency continued to the close.

i Tho wheat market closed with a loss
uf 4 cents for the July option.
Corn showed a net decline ui 2

cell's. Cotton closed with advances
ranging fiom 10 to II points. De-

mand sterling at 3 o'clock was
quoted nt $3.7ii up 2 cents.

Porto Itico raw sugar sold y at
4 cents u pound, including cost and
freight. This Is a decline of

cent a pound from tho last
previous quotation, and is the lowest
price at which raw sugar Hold this
year. It Is the equivalent of 3.10
cents a pound for Cuban sugar de-

livered In New York, less duty, and
means that sugar at Cuban ports in
worth about 3 cents ft pound.

Tile price of crude oil continued to
decline. To-da- y the quotation on
Pennsylvania crude was reduced 2,1

cents a barrel to $2.7.r. When the
oil boom was at Its height Pennsyl-
vania crude wna qui'teil at fi.lo a
barrel. That was an recently as last
October. The price of Gulf Coast
crude oil wan y reduced from
$1 to 80 cents a ban'l.

BANKING AND FINANCIAL.

Standard Oil
Booklets

In 3 few days we will have ready
lor distribution the latest and
most complete competul urn ol
Standard Oil Companies Hiving
tull details ol capitalization, d

balance sheets, and other
details right up to Hie minute.

Edition llmlttd. No charge.
WHIt today .

L L.Winkelman&Co.
62 Broad Street, New York

Tlphon Broad 6470
ttfuoa UBm l lalDf OltUa

DlrI Wlru fa Vtrlett Mirkil,

DANCING ACADEMIES.

DANCING CARNIVAL

ST. NICHOLAS RINK
60th Street, near Broadway

Dancing Every Afternoon and
Evening, Including Sundays, 2.30

P. M. to 12.30.
3 Lessons (.SK.) 30c
Not necessary to take lessons.

Lady Floor Manager will introduce
you to suitable partner for danc-
ing. Learn to dance at this popu-
lar institution.
Roller Skating on Ground Floor,

Dancing on Second Floor.

DIED.
I.AI.OIt. At Mount Vi'rnon, N. T ,

(il'.'OHUt: A. I.AI.OIt, tieloveil husband uf
llirtlm II. i,;ilor, uki'iI 53 yivir.i.

HcrvlcM at Vrnl Ilorliat & Poiu
Murliinry Chapel, ui)7 TlilrU av., llrouk-ly- .

ThurmUy, jun 1 utli. nt 10 A. it.
liiternieiit, Urrviinuml.

H155ALl DIRECTORS.

At the Hour of Death
Call: Circle 1500

Ulrturat kllrntlon to tW r
IfcLaO UHiA. liniiUte U Xht
ki or the funrrmU

ml FIFTI-- : AVENUE MEMORIAL fc

inu.,
New York' nstitution
lor UilHill unit Cmniittoii

I

40 West 57th it.

ODSEKVE FLAG DAY
k lit the

FUNERAL CiWTSx W
t fnuik 1 Ciinipbcll ll.ilhlluu I

1970 Broadway atGGIli SI.
4'o.Ntght at 8,15 o'Clock

I'ubllei Inxltr.1
rlaailal Mullo prewlaiiit Sa.akrri
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CLOSING STOCK QUOTATIONS
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LOST, FOUND AND REWARDS.

1ST Dlnmond nml platinum rliig act
with ttiico l.xrKi? nnd twenty

,m.ill ones, littoral rounril niiil no iiuoa..on. nuked 11 roturntd to fhelpa
Mnwlun I.nne
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HARDING TO WORK THROUGH.

DoiIkch iSxxmiiiiT Inxltatlnna
ltriii-.t- . Spceclica.

WASHINGTON. President
IlardltiR doiluliis numerous sum-
mer Invitations requests
speeches. Invitations

spend months
WnshlnKton,

steadfast Intention
Connrnss remains session.

White House opinion
Congress complete

about belief
Cupltol session

regular incetlni; Decem-
ber. stated Whlto House

y President
addresses week.

BELMONT PARK ENTRIES.

HBIAIONT TltAOK.
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At S o'clock Sturling duniauU, 3.10

cablus, 3.77 8, up '2 c. French
tntno ileinunu, ,U7jj; citoles, ,0600, up
,ouy ivlre demand, .u.13; cables,
.(ill, up 00V6. LleiKiail fiaiicr., Uomuiiu,
.071)3; cables, .07'ju, uucluiiiKed. MurkH
denuuid and cables, .0146, up ,Q0ol
(.'uiiudinu dollars demand, SH.bi), up
.0030. Ureek drachma demand, ,1S17;
cables, .002, up .0007. Swiss irancs d,

.1CS0; cables, .1083, up .0012.
Guilders demand, .331)0; cables, .az.i'Z,
up .0007. lVsetas demand, .1338;
cables, .1300, up .000S.

DIVIDENDS.
Tho Central Teresa SiiBar Com-

pany has failed to take action on the
piolerred dividend of 1 por cent, due
at thin time. At tho oillce of tho
company It was stated that only a
small part of tho 11131 crop haU been
liquidated and It was deemed advis-
able to conserve cash rtsourccs.

Tho Famous Players-Lask- y Cor-
poration declared tho regular quar-
terly $2 pieftjirtd dividend, payable
Auk. 1 to stock of record July 16.

Directors of Ixkiw'b, Inc., passed
tho regular quarterly dividend of B0
cents a share usually declared at this
time.

Mm
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By Le
SYNOPSIS OF PRECEDING INSTALMENTS.

A mrslfrr inrmumi. thn iinth nt ti,nh iiinfr..'. r.ih.r. hn na feft the aon a lame auni i
raonejt unirid.ll he marrli'a lnlae Ilintun. Ill .Monte Carlo with a frlmd. Waller irrk, Iluth mei
"Jladrmolaellr of Monte Carlo," who I. alieut lo dUelose lo lilm Informal Ion naatdlnir till father'a tli am
wwn ano la atiot. but not I. tall). Hugh Ix acrued of the ahootlnit, Alio In lon!e Carlo la I)orl
ItaiKMniii, with Ik. in lluao Ix In lore lint alio I. In lnf lined liy her niotlur to marrv (liorae Shcrrard,
wnotn llonae dlillkia. Iluih I. tnsaterlou.ly aided to eneape Ii)' II l'axiro. hud of a nana: tf Intif
liatlonal thleiea. wlin. Identify and i.milie .re Ihii ihiLihmmi to llueh. Dori.e mi.la a nixxterloui man
ealleil "HiirrraHo," who tromlir. 10 take her to llmh and who a.kj hrr If he had etrr heard lluah
"Peak or a (If I nainid lamlw Umlxrl, lluao auddilily apiaarx aa Hcrl." and "Sllirrado" are

aexrral perauna wlioin tho mjaterloiu man warna lkirlxn ataln.'.. lluili lx told hlx nftty lira
in naenuiir e.naiana. iiuin asain rnieta Don.!, n apinintment. They are nnaiiowra uy a aurni
watehir. lluah Iknten. who iioai'R a. a frlmd and arratuea for blm to lire with people who will
protect htm and keeD hla Identity a aecnt frinn the nollee. lie meet, the mi.tirloua II l'a.iro. "TM
xparrow," who tell, him laniHe Ix In txidon and that ake will hare tri with him on Friday. 'ThSparrow" then auintnona a man named Howell and acquaint. Mm with a plan to hate Harold Kranklm
rnn the Count iVoicTa. a hanker In Mcnna, or IcwtR Helm told hy her mother that ltuari haa become
engaged to Ixiulae Lamhert. IMilw doea not tniTt him at Karnham. Ilelurtdna-- to Shapliy .Manor lie
recilrea a Irtnr from llonae tajbiit nlie haa dlteonred he la a fellow mient wllh laiulx- -. He takta
the letter to "The xparmw," who dlieiiava It with Howell and then Midi lliiuli to Madrid n r.icet
IJMlte, with whom ho lnoame amiialntrd while hldlnn In llmoa. Mile warna him aaalnat Howell
and adtlxa him to leaie .Midrld Arrlilm In Marseille! he U 'old ti a atrauaer. elalmlna (o lie iK
audi ef The Marrow, lo no li aulimotille lo Cette. and he atarti on the Journey wlla a drltir
unkiuiwn to mm.

"A

William Queux.

CHAI'TIIK XXIV.
(Omtlnunl.l

SD la there no rallwuy
near?"

"After Salon, yes. It
runs parallel xvith the
road about two miles to

the north the railway between Aries
and

"So If we uel a breakdown, which
I hope we shall not, we arc not far
from a railway?" Hugh remarked, isthrough the night the heavy cur tore
alonp; that open, desolate road.

Of a sudden Hugh declared that he
must have a cigarette unil producing
his ease handed one to the driver and
took one himself. Then ho lit the
man's und afterward libt own.

"It Is cold hero on the marshes,
M'sleur," remarked the driver, his
cigarette Ittween his lips. "This
mist, too, Is puzzling. Hut It Is near-
ly always like this at night. That Is
why nobody lives about here."

"Is It quite deserted?"
"Yes. except for a few shepherds,

and they live up north at tho foot
of the hills."

For some ten minutea or so they
kept on, but Hugh had suddenly be-
come very watchful of the driver.

Presently the man exclaimed in
French:

"I do not feel very xtcII!"
"What Is the matter?" asked

Hugh In alarm. "Von must not be
taken 111 here so far from !"

Hut the man was evidently unwell,
for ho pulled up the car.

"Oh, my head!" he cried, putting
both hands to his brow us the cigar-
ette dropped from his lips. "M
head: It seems as If It will burst!
And and I can't see! Kverything iw

going round round! Where where
am 1?"

"Yon are nil right, my friend. Clot
Into the bael; of the car nnd ivst.
You will be yourself cry quickly."

And he half dragged the man from
his scat and placed him In the back
of the ear, where he fell Inert and
unconscious'.

The cigarette which Too Sparrow
had given to Hugh only tu be used
in case of urgent necessity had cer-
tainly done its work. The man.
whether friend or enemy, would now
remain unconscious for many hours.

Hugh, having settled him in the
bottom of the car, placed a rug over
him. Then, mounting to the driver's
place, he turned the car and drove as
rapidly as !ie dared back over the
roads to Salon.

At Salon he pa.c.srd half xvay
through the town to a cross roads
where ho had noticed in passing a
signboard which Indicated the road to
Avignon the broad, high road from
Marseilles to Paris.

Already he had made up his mind
how to act. He would get to Avig-
non, and thence by express to Paris.
The rapides from .Marseilles and the
P.lvlera all .stopped at the ancient
city of the Popes.

Therefore, being a good motor
driver, Hugh started away down the
long road which led through the val-
ley to Orgon and thence direct to
Avignon, which came Into sight
about 7 o'clock In tho morning.

Hefore entering the old city of walls
nnd castle.s Hugh turned Into a side
road about two miles distant, drove
the car to tho end, and opening a
gate, succeeded in getting it some lit-
tle distance into a wood, where It was
well concealed from any one pas-sln- g

along the road.
Then descending nnd ascertaining

thnt the driver was sleeping comfort-
ably from tho effects of the strong
narcotic, he took his bag and walked
Into the town.

At the railway station ho found the
through express from Ventimlglia
the Italian frontier to Paris would
bo duo In twenty minutes, therefore
he purchased it first class ticket for
Paris, nnd In a short timo was taking
his morning coffee In the wagon nt

on his way to tho French
capital.

CIUrTEIl XXV.

The Man Cataldi.
TJIB day that Hugh was

ON travelling In hot haste to
Paris, Charles Benton ar-

rived In Nice early In tho
afternoon.

Doforo a house In tho Hue Itossettl
he paused, and ascending to a flat on
tho third floor, rang tho bell. The
door was slowly opened by an elderly,
rather shabblly-attlre- d Italian.

It was Yvonne's lato servant at the
Villa Amettc, Glullo Ontaldl.

"Well, Cataldi!" exclalmod the well-dress-

adventurer cheerily. "I'm
quite a stranger am I not? I wis
in Nice, and I could not leave with-
out calling to see you."

Tho rld man, with lit grace scarcely
concealed, Invited hint Into his shab'-b- y

room, saying:
"Well, Signor Ilentnn, I never

thought to see you again."
"Perhaps you didn't want to, eh?

After that little affair In llrussels.
Hut I nasuro you It was not my
fault. Mile. Yvonne inado tho blun-
der."

"Ah! Hut nil that has long blown
over. Now," ho went on, after ho
had offered tho old man a cigar.
"Now the real reason I've called

ask you nbout this nasty affair
concerning Mile. Yvonne. You were
there that night. What do you know
about It?"

"Nothing," tho old fellow declared
promptly. "Since that night I've
Mirned an honest living. I'm a waiter
In a cafe In the Aventio do la Gate."

"Now, tell nio, Olullo, what do you
know about the affair at the Villa
Ametto? Tho boy Henfrey went there
ti. demand of Mademoiselle how his
fnthcr died. Sho refused to ull him.
Angry words arose art! he shot her.
Now, isn't that your tneory tne .same
as that held by the police?"

Tho old man looked straight Into
his visitor's face for a few moments.
Then he ropdlod quite calmly:

"I know nothing, Signor Benton

and I don't want to know anything"-"Yo- u
mean that yotl know som-

ethingbut you won't tell It!" Henton
said.

"I know nothing," was the old fel- -,

low's stubborn reply.
"I haw already made my state-

ment to the police," declared the old
Italian. "What else I know I shall
keep to myself."

"Hut I'm Interested In ascertaining
Whether Henfrey Is Innocent or
guilty. Only two icrsons can tell us
that. Mademoiselle, who Is, aloo! In
a hopeless mental state, and yourself.
You know that Henfrey shot her!" -

"I tell you I know nothing," retorted
the old man. "Why do ou come
hero and disturb me?" he added.

"Because I want to know the truth,"
Henton answered. "And I mean to."

"Go away!" snapped the wilful old
fellow. "I've done with you all all
the crowd of ou!"

"Ah!" laughed Henton. "Then you
forget tho little matter of the man
Morel eh? That Is not forgotten by
the police, remember!"

"And if you said a word lo them,
Signor Henton, then you would impli-
cate yourself," the old man growled.

"Probably. Hut as I have no In-

tention of giving you away, my dear
Olullo, I do not think wo need dis-
cuss It. What I am anxious to do Is
lo establish the guilt or the inno.
cence of Hugh Henfrey.," he went
on.

"No doubt. You have reason for
establishing his guilt, eh?"

"No. Reasons for establishing his
Innocence."

"For your own ends, Signor Ben-
ton." was the shrewd old man's reply,

"At one time there was a suspicion
that you yourself had tired at
Mademoiselle."

"What!" gasped the old man, hl.t
countenance changing Instantly. "Who
sajs that?" he asked angrily.

"The police were suspicious, I be.
lieve. And aa far as I can gather they
are not et altogether

"Ah!" growled the old Italian in a
changed voice. 'They will have to
prove It!"

"Well, they declare that the shot
wa.s tired by cither one or other of
you," Henton said, much a'
tne curious effect the allegation had
upon the old fellow.

"So they think that If the Slgnorlno
Henfrey Is innocent 1 am guilty of th
murderous attack eh?"

Henton nodded.
"Hut they are seeking t.i arrest the

Signorino!" remarked the Italian.
"Yes. That Is why I am here 'o

establish his Innocence."
"And if I were to tell yon that hs

was Innocent I should condemn my-
self!" laughed the crafty old man.

"Look here, Glullo," said Henton. ",l
confess that I have long ago regretted
the shabby manner in which 1 treatedvou when we were in Brussels, and I
hope you will allow me to make somu
little amend."

Then taking from his pockotbook
several hundred-fran- c notes. he
doubled them up and placed them on
the table.

"Ah!" said the old man. "I see1
You want to buy my secret' No, tako
your money!" he cried, pushing It
back toward him contemptuously. "I
want none of It."

"Because you nre now earning an
honest living," Benton sneered.

"Yes nnd II Passeto knows it!''
was OataldPs hold reply.

Benton was extremely annoyed at
his failure to leain anything from the
oM fellow.

Was It possible that the suspicions
which both Molly and he had cntcr-talnc-

were true namely, that thu
old man had attempted to kill his
mistress.

If Henfrey xvas to bo free to marry
Iconise, then his Innocence must firHt
be proved. Once Hugh had married
Loulso and settled tho money upon
her, then the rest would bo easy. He
had many times discussed It with
Molly, and thoy wcro both agreed
upon a vile, despicable plot wlilch
would result In tho young man's sud
den end and tho diversion of his

I fathcr'B fortune.
The whole plot ngainst old Mr

Henfrey was truly ono of the most
elaborate and amnzlng ones ever
conceived by criminal minds.

Charles Henton was a llttlo too
well known In Nice, henco ho took
care to leave the place by an early
train and went on to Cannes, thence
to London, whero he found a tele-gram lying upon his table among
some letters. It was signed "Shaw,"'
and urged him to meet him "at the
usual place" at 7 o'clock In the eve-
ning. "I know you are away, but I
will look In each night at 7," It con-
cluded.

It was Just before 7 o'clock that
Benton entered a llttlo cafe off War-do-

Street, patronized mostly by
foreigners. At ono of tho tables,
sitting alone, was a wlry-lookln- tf,

middle-age- d man Mr. Howell, Th'
Sparrow's friend.

"Well?" asked Howell, when a few
minutes later they were walklni
along Wnrdour Street together.

"How did you get on In Nice?"
"Had my Journey for nothing."
"Wouldn't tho old man tell any-

thing?" asked Howell eagerly.
"Not a word," Benton replied. "But

my firm opinion Is that ho hlmsol"
tried to kill Yvonne that ho sho
her."

"Do you really agree with me
gasped Howell excitedly. "Of com
there has, all along, been a cert
amount of suspicion against him.
police were once on the point of
resting him. I happen to know tl

"Well, my belief Is that y
Henfrey Is innocent. I never tho
so until now."

"Then wo must prove C;
guilty, and Henfrey can
Ioulse," Howell said. "But

I uant'd to get In toucl
you is th.T the pollco wi
Shapley."

"To rih.'ipiev!" irnspetl Bento
"Yes. They went there th

you left Iondon. Evident!;
body has given you away!"
Do Not Miss If

Instalment. .


